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“SUCCESSION” – A PARODY?

SOURCE: https://www.standard.co.uk/showbiz/succession-season-4-launch-march-teaser-hbo-roy-family-logan-kendall-shiv-b1055950.html, accessed 6 June 2023
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“SUCCESSION” – A PARODY?

“We have certainly had some good times, but I have much to do… my New York 
lawyer will be contacting yours immediately.”

SOURCE: https://condenastworldwidenews.shop/products/vanity-fair-uk-may-2023, accessed 6 June 2023
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Aging patriarchs who cannot let go

Men in the family being given more prominent leadership roles and finding it 
impossible to treat their siblings as their equals

Something someone said, or didn’t say, in the distant past which has been left 
unresolved

Multiple children from one father but different mothers

SOME RECURRING CHALLENGES
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DISLOCATED FAMILIES
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THYSSEN V THYSSEN
A CASE STUDY
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SOURCE: https://m.media-amazon.com/images/I/814k3Ktr7UL.jpg, accessed 6 June 2023
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THYSSEN V THYSSEN
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1 2 3 4
How the family built up its 
wealth over several 
generations with little estate 
planning

How the family’s shape grew in 
an unorthodox way and 
became a breeding ground for 
emotional dislocation and 
disunity

How the family’s wealth was 
imperilled by Swiss inheritance 
laws and the solution which 
was identified

The trust and other structuring 
which followed in the 1980s 
and 1990s

5 6 7
The massive litigation which 
erupted in Bermuda in 1997 
and ran for over 5 years during 
which father and son did not 
speak

How we helped to broker peace 
across the family in 2002

Postscript

SEVEN CHAPTERS
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VILLA FAVORITA
HOW THE FAMILY BUILT UP ITS WEALTH OVER SEVERAL GENERATIONS WITH LITTLE ESTATE PLANNING

SOURCE: https://upload.wikimedia.org/wikipedia/commons/8/8a/Villa_Favorita_Lugano_03.JPG, accessed 6 June 2023
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ONE DAY ALL THIS WILL NOT BE YOURS

SOURCE: https://cdn.shopify.com/s/files/1/0088/9975/6110/products/52eff3beee8f60ee9440c4ea34fd9bda.png?v=1613142806, accessed 6 June 2023
JEREMY KOSKY, PARTNER, CLIFFORD CHANCE LLP 8

https://cdn.shopify.com/s/files/1/0088/9975/6110/products/52eff3beee8f60ee9440c4ea34fd9bda.png?v=1613142806


|CLIFFORD CHANCE

THYSSEN FAMILY OCTOPUS
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4. DENISE1. THERESA

2. NINA 5. TITA

3. FIONA

HEINI JUNIOR FRANCESCA LORNE BORJA ALEXANDER
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ONE FAMILY OR FIVE?
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THYSSEN CONTINUITY TRUST – 1983
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•

•

•

•

•

60 year Bermuda law trust

TBG to be held in trust save in extremis

Trustee = PTC

Protector = Son and two former directors of TBG

MoP: 30% rule

•

•

•

•

•

Anti-Bartlett clause – one of the first of its kind

Fixed interests for four children, nothing for the 
widow, but risk of forfeiture!

Heini Junior 43%, three siblings 19% each

No rights to any information!

Settlor not a beneficiary, but a contractual annuity 
from a holdco

TRUSTED SOLUTION TO THE RISK OF FRAGMENTATION
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THYSSEN ART TRUST – 1986

SOURCE: https://upload.wikimedia.org/wikipedia/commons/9/9e/Gianlorenzo_bernini%2C_san_sebastiano%2C_1616-17_%28museo_thyssen-bornemisza%29_01.jpg, accessed 6 June 2023 
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LIKE THE NUMBER 8 BUS…
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A CASHFLOW PROBLEM ENDS UP IN COURT …

SOURCE: https://vanityfair.blob.core.windows.net/vanityfair20020801thumbnails/Spreads/0x600/65.jpg, accessed 6 June 2023 
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… BUT RESOLUTION IN THE END
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BE REALLY 
INVENTIVE

FACE SAVING 
FOR ALL 

CONCERNED

LEGAL ADVICE 
FOR ALL 

CONCERNED

SETTLEMENT 
INNER SANCTUM

PATIENCE, 
PATIENCE, 
PATIENCE

“THE FAMILY VERY MUCH REGRETS THAT MISUNDERSTANDINGS HAVE LED TO LEGAL 
PROCEEDINGS, WHICH TODAY ARE ALL DISMISSED…”



|CLIFFORD CHANCE

A POSTSCRIPT

SOURCE: https://nomisfoundation.ch/people/anne-brunet/, accessed 6 June 2023 
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SIMON AND NOMIS
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FINAL REFLECTIONS
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BLENDED 
FAMILIES

WHAT ARE THE 
FAMILY’S WISHES 

AND 
OBJECTIVES?

PRIDE, GREED, 
LUST, ENVY, 
GLUTTONY, 
WRATH AND 

SLOTH

FINAL 
REFLECTIONS

HUMILITY, 
CHARITY, 

CHASTITY, 
GRATITUDE, 

TEMPERANCE, 
PATIENCE AND 

DILIGENCE

INDEPENDENT 
LEGAL ADVICE 

BUT NOT 
“LEGALESE”

SUCCESSFUL 
ASSET 

PROTECTION 
AND 

GENERATIONAL 
TRANSFER

INFORMATION 
FLOW AND 

COMMUNICATION

LEGAL 
DISINCENTIVES

SOMETIMES 
LEGAL VENTING 
IS NECESSARY

BACK CHANNELS 
ARE ESSENTIAL
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SOURCE: https://scorpiolikeyou.com/upload//upload/news/475176617821.jpg, accessed 6 June 2023 
JEREMY KOSKY, PARTNER, CLIFFORD CHANCE LLP 16

Greg: …I just think if everyone’s showing up to 
battle in armour, then I feel kinda exposed here 

in my loincloth.

Ewan: Why do you need a lawyer, Greg?
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1. AS&H Clifford Chance, a joint venture entered into by Clifford Chance LLP.
2. Clifford Chance has a best friends relationship with Redcliffe Partners in Ukraine.

WHY CLIFFORD CHANCE
OUR INTERNATIONAL NETWORK

32 OFFICES

22 COUNTRIES
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